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TOGETHER with oYl and singalar the rights, wembers, hereditanents, and appmttonanc oy 1o the syune belonning o inoany way
incident or appertaining, inchading ol hustein stoves and rofrigerdons, heating, air cohtonn o plambong aral dhctnoad Batons, wall
to wall carpeting, fenves wndd smates, and any other iquipmcot or fintures new or herealter attac st conpected or fitted inany muanuer,
i} l-(—ir-_-.i: the intentiom of the partios hercto that all such fiztures and equipsant, other than bonsehodd funiture, be corsihooed o part of
the realty.

TO HAVE AND T0O HOLD all and singular the said premises unto the Mostgagee. its sucvessors ard assiuns forever.

The Morlgduor represents aix] werrants that said Morteazor is seized of the above descrilaad prezsises in foe simple absolute; that
the above descnbed premises are free and dear of all iens or other encumbrances: that the Mortragor is Jaw fully empowerid to con-
vey or crewnber the same, and that the Mortzagor will forever Jyfoird the said premises unto the Mortzager, its successors amd assigns,
from and agairst the Mongagor and every person whomsoever Liwfelly (lsining or to Jaim the same or any part thereol.

THE MORVCGACOR COVENANTS AND AGREES As FOLLOWS:

1. That the Mortgagor will proniptly pay the principal and interost on the indebtedness ovidenced by said promissory note at the
tirics and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advunced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessnents, hizard inmuramce preminus, repairs or cther such puaposes puniant to the
provisions of this mortgage, and abo for any loans or advances that may hereafter be made by the Mottgagee to the Nortgagor under
the authonity of Sec. 1553, 1962 Code of laws of South Curolina, as aimereted, or similar statutes: arad all sums su advencad shall bear
terest at the same rate or rates as that provided in s23id note unless othernise agrecd spen by the parties and shall be payable at the
demand of the Mortzagee, unless otherwise provided i sz iting.

3. That Mortgagor will keep the inprovements on the mortgage! premises, whether now eaisting or hervafter to be enced, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due herennder at any time and in a company or
cumpanies acceptable to the Mortgagee, and Mortgagor Jdoes hereby assign the policy or polivies of fsurance to the Motgagee and
aurees that all such policies shall be held Ly the Mortgavee should it so roguire ard shall indlude loss pavalile chuses in fanor of the
Mortizagee; ard in the event of loss, Mortgagor will give immcdiate notice thereof to the Mortzavee by registered mail, and should the
Mortzagor at any time f2] to kevp suid prennses iusured or fail to pay the premiums for such insurance, then the Mortgigee may cause
such nprovements 1o be insured in the name of the Mortuzagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvemnents upon the morteraged premises in good repair, and should Mortgazer fail to do
so. the Mortzagee may. at its option, enter upon said premises and mike whatever tepairs are nevessany and charge the expenses for such
repairs to the sortrage dobt and collect the same under this mortgage, with interest as hereinabove protidiad.

5. That the Mortugee may at any time require the issuance ard naintenance of insurance upon the hfe of any person obli_gatcd
under the indebtedness scured hereby in a sum sufficient to pay the mortzage debt. with the Mortoagiee as benebiciary, and if the
Sr(l‘)miums are ot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevonie a part of the mortgage

ebt.

6. That Mortgagor azrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
e dates thereof amel to exhibit the receipts therefor at the offices of the Merteayee tmmediately upon payvment, and shoukl the Mort-
wauor fail to pay such taes and assesanents when the same shall £1F due, the Morteagee may, at its option. pay the sane and charge
the amounts so paid to the mortgage debt and collect the same under this morteaze, with interest as above provided.

7. That i this mortoave secures 2 “vonstruction loan™, the Mortgaver avrees that the principal amount of the indebtedness hereby
sevirial shall Le dishursed to the Mortzavor in pericdic payments, as comtmction progresses, in accordance with the terms and condi-
tions of a Comstruction Lean Awrcement which is separately exccuted but is muade a part of this masteage and incorporated herein by
reference.

5. That the Mortzazer will pot firther enonnber the premises abote descrnbed, without the prior cousent of the Motgagee, and
should the Murtinvor so ceonimnlar such premises. the Mortgagee iy, ot its option. declare the indebtedness hercby secured to be
innnseliately due ared payable and may institete any procecdings necessary to colledt suidd indebledness,

9. That should the Morteazer alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Covveyance, and
the within motteage indebtediess is not paid in full, the Mortzagor or his Purchaser shill be requirad to file with the Association an
application for an assmrption of the mortgawe indebtedness, pay the rewsenable cost as required Ly the Association for processing the
asstumiption. furnish the Association with a copy of the Contract of Sale, Boud fur Title. or Peed of Corveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasings the interest sate on the said loan balance to the maxi-
thwin rate per annun permitted to be (harged at that time Ly applicable South Carolina Low, or a lesser inarease in interest rate as may
Le determined by the Association. The Association will notify the Mortirawer or his purchaser of the new interest rate ard monthly pay-
ments. and will mand him a3 new passhook. Shouald the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its eption. mav declare the indlebtedness herdhy sicured to be immediately due and payable and may
institute any proceedings pecessary to collect said indebtedness.

10. That should the Mortgeagor fail to make povinents of principal and interest as due on the promison note and the same shall L
unpaid for a period of thirty (39) dars. or if there should be any failure to comply with and abide by any by-hLiws or the charter -
the Mordzazee, or any stipulations set out in this morigage. the Mortgagee. b its option. may write to the Mortyagor at his last known
address giving him thirty (30) dass in which to rectidy the said default and should the Mortzagor £ail to rectify seid defanlt within the
said thirty days. the Modzagee, may. at its oplion. increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the mavimmum rate per annum pennitted to be chareal at that time by applivable South Carolina hiw, or a lesser
increase rate as may be determined by the Association. The monthly payvinerts will be adjusted accordingly.

11, That should the Mortgagor fail to 1nad ¢ pasments of principal and interest as e en the promisiory note amd should any monthly
installment become past due for a period in excess of 15 days, the Mortzagee may collect a “late charge™ not te eweed an amount

equal to five (5% ) per centum of any such past die installment in order to cover the extra expense incident to the hardling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its suciessors andd assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so lenx as the debt herehy secured is not in amears of payment, but
should any part of the principal indebtadness, or interest, taxes, or fire insurance preminms, e past due and unpaid, the Mortgagee
may without notice or further procecdings take over the wmortgaged prendses, if they shall Le occupiad by a tepant or tenants, aj
collect said rents and profits and apply the same to the indebtedness herely setured, without liability o account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liahility to the Mortiagor. until notified to the contrary hy the Mosigagee;
and should said premises at the time of such defanlt be occupied by the Mortuavor, the Mortgagee nny apply to the Judge of the
County Cournt or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aferesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rects, after pay-

in;!:l ihgd cost of collection, to the mortgage debt without liability b account for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of cach month until the
note sceured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mortgaged pi- -ises {all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of nonths to elapse helore one -0 . prior to the date when
such premiums. taxes. and assessments will he due and payable, such sums to be held by Mortgagee to oy said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Mortwagee for taes, assessments, or
insurance premiums, the excess may be credited by the Morlgagee on sulsequent payments ta be made by the Mortgagor: if, however,
said sems shall be insufficient to make said payments when the same shall becone due and pavable, the Morteagor shall pay to the
Mortgagee any amounts necessany to make up the deficiency. The Mortgagor fusther agrees that at the end of ten yvears from the date
hereof, Morteazee may, at its option. apply for renewal of mortgage giraranty or similar insurance (if applicable) covering the balance
then remaining due on the mortgage debt. and the Mortgagor mav. at its option, pay the single premium required for the remaining
vears of the tean. or the Mortgagee may pay such premivin and add the same to the mortgage debit. in which event the Morgagor shall
repay to Mortgagee snch premium payment, with interest. at the rate specificd in said promissory note, in equal monthly installments
over the remaining payment peried. '
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